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A.
TRADE POLICIES AND PRACTICES       


I.
TRADE POLICY AND OBJECTIVES



Introduction

The Slovak Republic became a sovereign State on 1 January 1993 after the dissolution of the Czech and Slovak Federal Republic.  As one of the two successor States the Slovak Republic continued the process of the economic transformation, the basis of which was laid down in 1989 for the common Czech and Slovak economic space.  Basic pillars of economic reform introduced in 1991 were: privatization and de-monopolization of State-owned companies, restructuring of the economy, price liberalization, foreign trade liberalization, introduction of internal convertibility of the currency, support of the private sector in the framework of macroeconomic measures and creating new conditions for economic development in an international competitive environment.

The fast implementation of the economic reform, the disintegration of the COMECON with the consequent collapse of the Eastern European markets as well as the global economic recession of the world economy together had some negative consequences.  These elements caused major disruption to economic and trade relations and processes, and to traditional trade flows and changes in the system of payments.  They also led to the deepening of the Slovak economic recession:  decline in production;  low level of production capacity utilization;  obsolete technological equipment;  high growth of unemployment;  increase of inflation rate mainly caused by price liberalization;  decline in currency and foreign exchange reserves;  and decline of exports with the consequent decline of domestic production.  In 1991 GDP decreased by 14.5 per cent, in 1992 by 7 per cent and in 1993 by 4.1 per cent.

This situation required substantial changes in the structure of industry, trade and services;  continuous solutions to the consequences of the fast conversion in the machinery industry (armament industry);  creation of a new economic, financial, and monetary policy;  and the adoption of fundamental legislation measures to overcome the economic transformation process.

Economic transformation necessarily needs to be structured to diminish, to the extent possible, its negative effects on the living standards of the population and to preserve social harmony.

In spite of the unfavourable start in 1993 and the beginning of 1994, the Slovak Republic is continuing the process of economic transformation and the results of 1994 and the first half of 1995 illustrate the gradual revival of the Slovak economy.  The positive impact of the measures adopted by the Government and the recovery from the world economic recession can be proven by the low rate of inflation, the stable level of the unemployment rate, the growth of GDP and increasing exports.

The GDP in constant prices as of 1 January 1994 was US$5.88 billion and in comparison with 1993 increased by 4.8 per cent.  The openness of the Slovak economy (the share of exports in GDP in current prices) reached 53.8 per cent in 1994, while in 1993 it was 49.3 per cent.  In 1994 in comparison to 1993 Slovak exports increased by 27.8 per cent and imports by 8.6 per cent.  The rate of inflation declined from 23.2 per cent in 1993 to 13.4 per cent in 1994.  The rate of unemployment reached 12.2 per cent in 1993 and 13.3 per cent in 1994.

In the first half of 1995 the Slovak Republic continued economic development;  GDP increased by 6.2 per cent in comparison to the first half of 1994.  This growth was due to increased domestic demand.  The rate of inflation reached 11 per cent and the slowdown in the growth of the rate of inflation was due to the positive relationship between the increase of labour productivity and the increase of the average nominal salary, the small increase of loans in domestic currency and by the stable level of foreign exchange stocks.  In the first half of 1995 the rate of unemployment reached 13.7 per cent, exports increased by 22.8 per cent and imports by 24.6 per cent resulting in a balance of US$18.75 million, and openness of the Slovak economy reached 54.5 per cent.   


a/
Foreign Trade and Macroeconomic Linkages
Foreign trade plays a vital rôle in the economic development of the Slovak Republic.  Consequently trade policy forms an integral part of the global economic strategy of the Slovak Republic, having regard to the fact that economic growth can be achieved only if Slovak exports are competitive.  Measures serving this aim are being taken in the macroeconomic environment and in the microeconomic environment, including measures for the intensification of exports, promotion of foreign investment, etc.  The Slovak Republic has played an active rôle in the liberalization process and supported international efforts to liberalize global trade in the framework of the Uruguay Round of GATT on a multilateral basis.  This process is being further supported by regional agreements.

Trade policy is formulated in accordance with the possibilities of economic growth.  The legislation creating the framework for this policy is the most important instrument along with the responsible ministries and institutions that participate in the implementation of this policy according to their powers.

The basic objective of the trade policy of the Slovak Republic is to promote the economic growth of Slovakia and to promote the creation of new jobs based on the development of exports.  These objectives can be realized only in an open international trading system without barriers and any form of discrimination.  The fundamentals of the foreign-trade policy of the Slovak Republic and the starting points for further development of foreign trade in the next few years were established considering the above-mentioned facts and in the context of the continued process of liberalization and demonopolization of all activities, particularly in foreign trade.

The fact that the stability of conditions in the foreign trade environment influences to a high degree the formation of export-import proportions and relations has been confirmed especially in the first two years of the existence of the sovereign Slovak Republic.  In 1993 GDP declined by 4.1 per cent compared with 1992, and industrial production by 3.8 per cent compared with 1992, but unlike in 1992 this decline was mainly due to the reduction in exports.  The influence of unstable conditions in foreign trade was reflected in structural, territorial and global indicators.

The creation of stable relations in foreign trade and the establishment of new export-import proportions is a long-term process.  The Slovak Republic is strongly committed to the creation and development of such relations with all countries of the world.  The defined trade relations of the Slovak Republic with individual territories, written down in Agreements, increase the rate of stability in the area of foreign trade.


b/
Trade Policy
Considering the needs of the Slovak economy for the next two years, the trade policy aims at maintaining a positive balance in foreign trade;  maintaining the degree of openness of the Slovak economy at the level of approximately 55 per cent and the improvement of the commodity structure of the exports in favour of the commodity groups with higher value added;  and the creation of new jobs by means of the export promotion in those branches with existing capacities and competitive products.  These aims are declared in the conception of the foreign trade, including the instruments to achieve them.

The concept of the foreign trade of the Slovak Republic is based on and corresponds with foreign policy and complies with its priorities.  The first priority is the intensification of the existing policy of closer relations with the European Union.  The aim is the integration of the Slovak Republic to the EU and the intensification of relations with all neighbouring countries, i.e.  the Czech Republic, Poland, Hungary, Austria and Ukraine and development of economic relations based on mutual benefit with almost all countries of the world.  

The industrial policy of the Slovak Republic contributes to the achievement of these aims.  It is based on the identification of internal and external problems, it determines the principles of creation of the basic conditions for successful development of the industry and private enterprises.  At the same time measures are taken to ensure the realization of the policy.

As the industrial policy is interrelated with the foreign trade policy it is important that these two policies are co-ordinated in order to create a competitive environment through the liberalization of the trade policy.  This will contribute to developing the competitiveness of domestic products.

The concept of the foreign-trade policy of the agricultural sector is oriented towards the implementation of instruments typical for this specific trade complying with the Agreement on Agriculture in the framework of the WTO.  Other objectives are to increase the rate of liberalization of trade and to remove barriers to trade in agricultural products, to improve the exploitation of the concessions based on regional and bilateral agreements and to increase the exports of those commodities where domestic production will exceed demand on the domestic market.

The trade policy is also co-ordinated with the anti-monopoly policy as they are closely interrelated and directly influence trade.  Judgement of restrictive trade practices is considered in accordance with the legislation, which corresponds to anti-monopoly legislation in developed market economies.  Special attention is given to export and import cartel agreements, voluntary export restraints, market access barriers, supranational mergers and strategic dumping, where they have a direct influence on the trade structure of the Slovak Republic and its competition environment.


c/
The Policy of Transport Infrastructure
The acceleration and rationalization of the transport of goods plays an important rôle in foreign trade.  Therefore the concept of the policy of transport infrastructure aims to accelerate the development of the infrastructure with the parallel adaptation of the transport sector to the conditions of a free market and the harmonization of technical and economic conditions with those of the EU.  The concept proceeds on the assumption that comparable conditions for the Slovak forwarders will be established based on mutual benefit.  When creating infrastructure connections to the continental and regional European transport networks it is necessary to increase the technical standards and the state of means of transport, to modernize the equipment of stations and transit points to neighbouring countries and to complete and connect the international motorway network.


d/
Financial Policy
With regard to the objectives of the foreign trade policy, the priority task of the financial policy is to create conditions for investment promotion, the development of science and technology and to ensure a positive trade balance.  The main financial instruments are taxation, tax exemptions and tariff reductions.  The activities for the promotion of the capital market, prepared in the framework of new legislation, and the continuous transformation of the banking sector, enhanced by the prepared amendment to the Law on the National Bank of the Slovak Republic and Act on Banks, should contribute to a revival of the economy.


e/
Price Policy
After comprehensive liberalization of prices in 1991 and further deregulation of prices in the following years only approximately 5 per cent of the prices of goods and services is regulated in retail trade.  These are prices for public services, prices of energy, gas, heat and electricity, which are regulated for private consumers.  These prices do not cover the costs.  The government is preparing a progressive adaptation of prices of natural gas and electricity in order to cover the costs.  These adaptations are prepared very carefully in relation to the social programme.


f/
Monetary Policy
The establishment of an independent monetary system in the Slovak Republic after separation from the Czechoslovak currency required an independent monetary policy.  The basic aims were to stabilize the national currency, to minimize the inflationary tendencies, to maintain the balance of payments, to strengthen the foreign exchange reserves and to maintain the internal convertibility of the currency.

The internal convertibility of the currency was introduced from 1 January 1991 in the former Czech and Slovak Federal Republic.  This was maintained also in the Slovak Republic until 1 October 1995.  The internal convertibility régime of the Slovak Crown made it possible for entrepreneurs to make their payments to their foreign partners in foreign currencies.  These currencies could be purchased from the commercial banks in the Slovak Republic for Slovak Crowns.  On the other hand the entrepreneurs were obliged to sell to the bank all foreign currency reserves, except for the capital share of a foreign subject in a joint-venture, or donations, inheritance or devise.

Following the gradual programme to achieve the full convertibility of the Slovak Crown, the fact that Foreign Exchange Act No. 528/1990 has not fully reflected the stage of economic transformation of the Slovak Republic, and to continue the liberalization of foreign economic relations, a new Foreign Exchange Act came into force on 1 October 1995.  This new Act brings into effect the convertibility of the Slovak Crown on the current account of the balance of payments.  Transactions on capital account are subject to NBS's foreign exchange permission.  The new Foreign Exchange Act allows non-residents to carry out financial transfers pertaining to current account transactions and also allows residents to carry out payments abroad.  The Foreign Exchange Act equalizes the position of legal and natural persons, who are residents, in executing transactions on current account.  Trading in foreign securities, purchase of foreign exchange in cash, granting financial credits and guarantee instruments for non‑residents, acceptance of financial credits from abroad, export/import of domestic and foreign currency and opening bank accounts in foreign currency (except certain exemptions) is, according to the new Foreign Exchange Act, subject to foreign exchange permission.  The Foreign Exchange Act concerns the following:

-
rights and duties of residents and non-residents: trading in foreign exchange assets, acquisition of real estate for non-residents, acceptance of financial credits from abroad, investment abroad, reporting and surrender requirements, duty to transfer financial funds, duty to deposit, operations on capital and money markets and other foreign exchange relations;

- 
sphere of activity of foreign exchange authorities;

- 
sphere of activity of customs authorities according to this Act;

- 
foreign exchange control.

The new Foreign Exchange Act fulfils the provisions of Article VIII of the IMF Articles of Agreement.


g/
Protection of the Intellectual Property
The Industrial Property Office has been established to protect intellectual property rights.

The Slovak Republic has signed all important multilateral agreements concerning the protection of intellectual property.  These agreements include the Paris, Bern and Rome Conventions (with their revised and amended wordings), as well as the Madrid, Lisbon and Locarno Agreements and other bilateral and multilateral agreements setting the rules for the protection of intellectual property in the framework of the World Intellectual Property Organization (WIPO).

The legislation of the Slovak Republic is fully compatible with those agreements and with the agreements concluded in the framework of the WIPO and the WTO.  The Slovak Republic guarantees efficient protection of intellectual property.  In the Slovak legislation covering the sector of intellectual property no regulations are included which would not comply with the Agreement on Trade-Related Aspects of Intellectual Property Rights (TRIPS).


II.
IMPORT AND EXPORT SYSTEMS AND IMPLEMENTATION OF TRADE POLICY
During the last four years the State monopoly in the sector of foreign trade and domestic supply was completely dismantled according to the Commercial Code adopted in 1991 as well as to other laws, and as a consequence of the process of privatization and demonopolization.  State-owned companies or companies with a State share, as well as private companies and entrepreneurial subjects, enjoy the same conditions in their foreign trade activities.  The trading system in centrally-planned economies was based on a number of State-owned companies with practically monopoly positions in foreign trade activities, which were the bridge and at the same time the obstacle between domestic producers and foreign consumers.  At present according to the Commercial Code any natural or juridical person, Slovak or other nationality, registered in the Register of Companies may carry on foreign trade activities.

The Slovak Republic has not yet adopted legal regulations for anti-dumping procedures, for countervailing duties or for the implementation of safeguard measures.  These legal instruments are being prepared at present.  The legislation in preparation is based on the principles of the respective Agreements under the World Trade Organization.
Commitments in the Uruguay Round
Pursuing the principle of the open economy, the Slovak Republic supported the liberalization process in the framework of the Uruguay Round negotiations and participated actively in the successful completion of the Round;  this is reflected in the Slovak Schedule of Specific Commitments and in the Slovak Schedule.  As from 1 January 1995 the Slovak Republic became a Member of the World Trade Organization and began fulfilling its commitments arising from the Uruguay Round.  In accordance with the commitments declared in its Schedule of Tariff Concessions, Slovakia started to reduce the customs duties for industrial and agricultural goods.  Upon full implementation of Slovakia's tariff commitments the simple average m.f.n.  tariff rate for industrial and agricultural goods will fall to 6.3 per cent.

Slovakia participated actively in the Uruguay Round negotiations on the liberalization process of trade in services.  Obligations of the Slovak Republic included in the Schedule of the Specific Commitments represent a high degree of liberalization, partly because of the number of liberalized services and partly due to the number of binding obligations and the open market approach.  In 1995 Slovakia actively participated in negotiations on financial services and elaborated a new offer in the area of financial services.  A new Foreign Exchange Act contributes to the liberalization in the area of financial services beyond the commitments in the Slovak schedule.  Slovakia also actively participated in the international liberalization process and prepared a conditional offer in the sphere of telecommunication services.

The Slovak Republic collects duties in accordance with m.f.n.  treatment towards all WTO Members and GATT contracting parties and also towards those countries where m.f.n.  treatment has been agreed bilaterally.  There are only 10 countries to which general tariffs are applied and five of those receive preferential treatment according to the General System of Preferences (GSP).

Exceptions from most-favoured-nation treatment are applied to goods:


-
according to the Agreement establishing the Customs Union between the Czech Republic and the Slovak Republic (hereinafter referred to as "the Customs Union Agreement”)


- 
according to the Free Trade Agreements with the EU, EFTA, CEFTA, the Republic of Slovenia, and Romania


- 
according to the GSP scheme


a/ 
Import Régime
All goods imported into the Slovak Republic are subject to customs procedures and are dutiable or are duty free according to their classification which is consistent with the Harmonized System and Combined Nomenclature used by the European Union (CN).

In general the import régime of the Slovak Republic can be characterized by a relatively low tariff incidence, 100 per cent tariff bindings on industrial goods and agricultural goods, and due to the fact that import licences are required only for a few imported goods, as a régime with a high level of the liberalization.

This open import régime is applied in the same way as in the Czech Republic due to the existence of the Customs Union.



i/
Tariff structure

The tariff structure in 1995 is characterized by a simple average m.f.n.  rate of 8 per cent including agriculture (5.6 per cent for industrial products).  

However, the weighted average rate for imports of industrial products on an m.f.n. basis was slightly above 2 per cent in 1994.  This weighted average will be further reduced after implementation of Uruguay Round commitments.

Low customs tariffs are the result of the management of foreign trade in a planned economy where tariffs did not have the function of protecting domestic production.  Although according to a waiver based on an GATT Article XXVIII, granted by the contracting parties to the former CSFR in 1992, some changes were made in customs tariffs especially in case of the most sensitive products and the average customs incidence increased only by 1 per cent.  The Slovak Republic has one of the lowest customs tariffs.  All duties are ad valorem.

Seasonal tariffs are applied in the agricultural sector on 12 types of fruit and vegetables and on cut flowers.  During the growing period when the internal market is not supplied by domestic products tariff rates are low and in many cases even zero.



ii/
Import surcharge

As from 1 March 1994 a temporary 10 per cent import surcharge has been applied on imports of food and consumer goods.  Ministry of Finance Decree No.  45/1994 determines exactly on which imports the surcharge is to be applied and how it is to be collected.  The import surcharge is applied in a non‑discriminatory manner to all imports irrespective of the source of supply.  The import surcharge has been introduced in compliance with the principles of GATT/WTO due to balance‑of‑payments difficulties.  Consultations in the Balance‑of‑Payments Committee regarding the import surcharge took place in June 1995 (WTO document WT/BOP/W/5).



iii/
GSP Scheme

Slovakia currently grants preferential tariff rates under the GSP Scheme to imports from 104 developing and other countries and 47 least-developed countries.  Imports of industrial as well as agricultural products from the least-developed countries are duty free.  Imports from developing and other countries up to the value of US$2 million for each under the General System of Preferences are subject to preferential tariffs on a non-discriminatory basis, and imports exceeding US$2 million are subject to the m.f.n.  tariff rate.  The implementation of the GSP is regulated by Government Regulation No.  371 of December 1994.



iv/
Customs Administration

The customs administration is directed by the Customs Act No.  618/1992 Coll.  A new Customs Act has been formulated and prepared for approval in Parliament, and is fully consistent with the conclusions of the Uruguay Round.  Administration procedures under the Customs Act are identical with those of the Czech Republic and are harmonized with the European Union.  The customs value is determined by the law, which is in compliance with the GATT Customs Value Code as well as with respective WTO Agreements.



v/
Rules of Origin

The Rules of Origin of the goods are contained in the Custom Act, according to which a non-preferential and preferential origin of the goods has been specified.  The preferential origin of the goods is applied to imports according to the Customs Union Agreement, according to the above mentioned Free Trade Agreements and according to the scheme of the General System of Preferences.



vi/
Licensing

Non-automatic import licences are required only for a few goods particularly for reasons of environmental protection.  Automatic import licences are issued for the reason of monitoring imports.  Licences are issued by the Ministry of Economy of the Slovak Republic.

A special licensing system has been introduced according to international conventions for the export and import of: especially dangerous poisons, toxic substances, psychotropic substances, precursors and additional chemical substances, radioactive substances, substances damaging the earth's ozone layer, armaments, munitions, explosives, armaments and security technology.



vii/
Tariff Quotas

Tariff quotas are used for agricultural products under three different régimes: the tariff quotas resulting from the WTO Agreement on Agriculture, applied on an m.f.n.  basis;  other m.f.n tariff quotas applied temporarily where reductions in tariffs have been agreed;  and quotas granted according to certain regional agreements.



viii/
State Trading

With regard to the specific situation in agricultural trade, the State Fund of Market Regulation has been established.  SFMR may qualify under the provisions of GATT Article XVII.  For 1995 the Fund may provide support amounting US$20.31 million and deals mainly with these commodities: grains, sugar, milk, poultry meat and pork.  The main purpose of SMFR is to support and provide for smooth adjustment of agricultural products, based on the balance of production and consumption, to the changed market conditions.  SMFR does not conduct directly any foreign trade operations on its own.  Foreign trade transactions undertaken on behalf of the Fund conform to normal commercial terms, conditions, and practices, including price, profit margins, quality, availability and other regulations.  The SMFR has no monopolistic or exclusive position on the market since other traders remain free to export or import on competitive terms and under normal conditions.



ix/
Taxes

In the tax system, which was reformed in 1993 according to European standards, the Slovak Republic applies value added tax (VAT) at 6 per cent on basic foodstuffs and raw materials, medical drugs, books, spectacles, etc.  and also for the major part of services.  25 per cent is charged on other goods and some services, e.g.  repairing, maintaining, lending.  The value added tax is an indirect tax, applied within the sale of goods and within provision of the services, and it is applied equally for both domestic and imported products.  The export of goods is not subject to this tax.  The principles are the same as those in most European countries.  An amendment to this Act, prepared by the Government of the Slovak Republic, is to be adopted towards the end of 1995 and includes a decrease in the tax rate with the aim of a gradual harmonization with the EU countries.

The excise tax is applied to the following domestic or imported goods: hydrocarbon fuels and lubricants, beer, wine, spirits and tobacco and tobacco products.  The excise tax is determined by a fixed price for a quantity unit.  It is paid once upon delivery of the product or upon import and it is included in the basis for the calculation of VAT.



x/
Anti-Dumping and Safeguard Measures

The Slovak Republic has not yet introduced any anti-dumping investigation procedure, does not collect countervailing duties, and does not apply any safeguard measures, which would as a consequence complicate access to the Slovak market.


b/
Export Régime
The continuous development of the competitiveness of domestic production is one of the most important rôles of the Slovak trade policy, taking into account that the Slovak economy is very sensitive to the balance of trade relations.  The foreign trade is concentrated on the increasing volume of exports in GDP while increasing of the share of commodities with higher value added in the structure of the exports.



i/
Export Tariffs and Taxes

The Slovak Republic does not apply tariffs, taxes or other charges on exports.



ii/ 
Export Restrictions and Licensing

The export of meat, vegetable products, raw and sawn wood, some food products, raw minerals and products of the chemical industry including pharmaceutical products (live animals, milk products, cereals, sugar and molasses, human blood etc.) is regulated by non-automatic licences.  These are either basic food products, goods which are in short supply domestically, or exhaustible resources.  Automatic licences are applied to monitor exports.

There are some limits posed on exports based on bilateral agreements.  The export of textiles and textile products from the Slovak Republic is limited according to bilateral agreements concluded on the basis of the Textile Agreement with the United States, Canada and Norway.  According to the Europe Agreement establishing an Association between the EU and the Slovak Republic the export of these products to the EU is also limited.  These exports are subject to quotas under the licensing system.



iii/
Export Monopolies

There are no export monopolies in the Slovak Republic for exporting or State-owned companies.



iv/ 
Export Promotion

Work has been started on a scheme for the development of the exports, the measures applied will be in compliance with the WTO agreements, as for example insurance of the exported goods, advertisement, information system, etc.



v/ 
Export Subsidies

Export subsidies were used only to a minimal extent in 1994 i.e.  only for a few agricultural products: beef, milk and milk products, poultry and eggs, apple concentrate, natural honey, canned meat, starch and malt, to a total value of around US$9.7 million.  The volume of export subsidies provided during 1995 corresponds to the commitments made by the Slovak Republic in the Uruguay Round.

III.
TRADE POLICY FRAMEWORK 


a/
Domestic Laws and Regulations Governing the Application of the Trade Policy


i/
Basic Acts concerning Trade Policy

The most important legal instruments regulating the implementation of the trade policy are:


-
Commercial Code and Civil Code


-
Customs Act


-
Anti-Monopoly Act 


-
Foreign Exchange Act


-
Act on the National Bank of the Slovak Republic 


-
Small-Scale Privatization Act and Large-Scale Privatization Act


-
The Value Added Tax Act


-
The Excise Duty Act


- 
Law on Bankruptcy

The basic legislation is complemented by decrees of the Government of the Slovak Republic and regulations of the related ministries issued on the basis of their legal mandate.  



ii/
National Legal Framework

The Slovak Republic is a sovereign democratic State.  The basic constitutional principles are covered by the Constitution of the Slovak Republic, adopted by the National Council of the Slovak Republic on 1 September 1992 and announced in the Collection of Acts under No.  460/1993.

The Head of State is the President, elected by the National Council for a five-year period.  The President is entitled in case of disagreement or objections to an adopted law to return this law back to the National Council for further negotiation;  appoints and recalls the Prime Minister and members of the Government;  gives mandates to members of the Government to manage the ministries;  and also appoints and recalls the Chairman of the Constitutional Court and judges of the other Courts.

The only legislative body is the National Council of the Slovak Republic.  The 150 members of Parliament are elected in general elections for a four-year period.  The National Council of the Slovak Republic is entitled to:


-
pass laws;


- 
elect and recall the President;


- 
give approval to international agreements before their ratification by the President;


- 
debate the Programme of the Government and to examine its fulfilment;  


- 
adopt the State Budget;


- 
express confidence or lack of confidence in the Government and its members.

The Government of the Slovak Republic is the supreme executive body and is entitled to:


- 
give approval to bills and submit them to the National Council;  


- 
prepare and submit the proposed State Budget to the National Council;


- 
prepare and decide on international agreements under the mandate given by the President;


- 
decide on important measures of economic and social, internal and foreign policy;


- 
appoint and recall Civil Servants.


 
iii/
Legislation Process

The Constitution is the supreme law of the Slovak Republic.  According to Article 11 of the Constitution the International Agreements on Human Rights and Basic Freedoms published in the Collection of Laws of the Slovak Republic and ratified by the Government of the Slovak Republic constitute the only exception.

The Government as the Supreme Executive Body is entitled to submit bills to the National Council.  The process of preparation and review of a bill is regulated by the legislative rules of the Government.  The basic principles of a bill and the bills themselves are normally prepared by the ministries.  The bills are debated and evaluated by the Legislation Council of the Government prior to their adoption by the Government.  The bill approved by the Government is presented to the National Council by the Prime Minister.  During the first stage the bill is examined by the parliamentary Committees and then it is presented to the plenary session of the Parliament.  Passed bills are endorsed by the President, the Chairman of the Parliament and by the Prime Minister and they are published in the Collection of Laws.  The Government is entitled to issue regulations for the implementation of the law.  These regulations are endorsed by the Prime Minister and they are published in the Collection of Laws of the Slovak Republic (decrees, orders).  They become legally valid only upon their publication in the Collection of Laws.  The repeal of a law implies the repeal of all decrees issued for the implementation of the law.

International agreements are subject to ratification by the National Council, they are published in the Collection of Laws and endorsed by the President.  Inter-governmental agreements are endorsed by the Prime Minister and published in the Collection of Laws.  The judicial administration in the Slovak Republic is handled by independent and neutral Courts.  The judiciary is on all levels independent from any other public body.  The supreme body in the judicial structure is the Supreme Court of the Slovak Republic.

The Constitution of the Slovak Republic guarantees, in Article 144, full independence of judges and courts.  It stipulates that the judges are independent and committed only to the laws, i.e.  the Constitution, constitutional Acts and other laws.  According to Article 11, or to the individual law, judges are committed also to international agreements.


b/
Institutional Framework
According to the law of the National Council of the Slovak Republic on the organization of ministries and other bodies of public administration, the preparation and implementation of the foreign trade policy is in the competence of the Ministry of Economy, which shall co-operate with other respective ministries.  The Ministry of Finance covers finance, price and customs policy, insurance and savings, the banking sector, foreign exchange policy and control.  The Ministry of Agriculture covers agricultural trade policy;  the Ministry of Foreign Affairs covers foreign policy and relations and international agreements;  the National Bank of the Slovak Republic covers the banking sector and foreign exchange policy;  the Ministry for Administration and Privatization of the National Property of the Slovak Republic monitors the privatization of State-owned companies;  the Antimonopoly Office covers protection of the competitive environment;  the Slovak National Agency for Foreign Investment and Development is charged with the promotion of the foreign investment.  


c/
Trade Agreements


i/
Multilateral Trade Agreements

The Slovak Republic is contracting party to the GATT 1947 as well as four Tokyo Rounds Agreements (Anti-Dumping Code, Agreement on Import Licensing Procedures, Customs Valuation Code and Agreement on Technical Barriers to Trade).  The Slovak Republic is an original Member of the WTO as from 1 January 1995.



ii/ 
Regional Agreements

The fact that the Slovak Republic is highly interrelated economically with its neighbours and has a high degree of openness of its economy, makes it obvious that a stable and liberalized economic environment is vital for the Slovak Republic.  Integration groups are considered as a factor for the achievement of sustainable economic growth, growth of employment, increase in competitiveness and for efficient allocation of resources in the process of economic transformation.  For these reasons the Slovak Republic plays an active rôle at a bilateral and multilateral level to achieve an open, liberalized and non-discriminatory trade environment.  

The Slovak Republic has concluded in the framework of the process of integration six free‑trade agreements which comply with Article XXIV of GATT 1994.  Exports of goods to the territories of the parties to these agreements in 1994 represented 83 per cent of total exports, while imports from these territories represented only 70 per cent of total imports.  

The following agreements were concluded:




a)
Agreement establishing the Customs Union between the Czech and Slovak Republics
The Customs Union Agreement between the Czech Republic and the Slovak Republic was concluded in compliance with GATT Article XXIV and entered into force in January 1993.  The Agreement is important for maintaining traditional trade relations between these two republics.  The main instrument is the free movement of industrial and agricultural goods and services in the territories of both republics.

The powers of the Council of the Customs Union are:


-
co-ordination of foreign trade and customs policy;


-
dealing with the procedural questions of the functioning of the Customs Union;


-
implementation of common customs tariffs and trade measures;


-
preparation of the Annual Report on the implementation of the Agreement;

The executive body of the Council of the Customs Union is the Permanent Secretariat with the headquarters in Bratislava, capital of the Slovak Republic.  The trade in agricultural products within the Customs Union is regulated by the Agreement on Cooperation in Agriculture.  




b) The Europe Agreement 
The Europe Agreement establishing an Association between the European Union and the Slovak Republic was concluded on 4 October 1993 and entered into force on 1 February 1995 after the completion of the ratification process.  In the political part of the Agreement it is stressed that by the signature of the Agreement the Parties to the Agreement expressed their common willingness to continue the process of further harmonization in political dialogue and co-operation in the sector of culture, science and technology.

The commercial part of the Europe Agreement includes the Interim Agreement on Trade and Trade related Matters.  This Interim Agreement entered into force in 1992.  It creates a Free Trade Zone for a transition period of ten years.  During this transition period tariff and non-tariff barriers to trade will be eliminated.  The commercial part of the Agreement sets quotas for sensitive products, tariff rates and tariff ceilings.  From 1 January 1995 exports of industrial goods to the EU are duty free.  Textile products constitute an exception, the duty on which shall be eliminated by 1 January 1997.  The Agreement sets concessions on a reciprocal basis for agricultural products.  These concessions are now being revised with regard to the realization of the conclusions of the Uruguay Round.




c) The Free Trade Agreement with the EFTA Countries
The Agreement on free trade with the EFTA countries was signed in March 1992 and entered into force on 1 July 1992.  The Slovak Republic, as one of the successor countries of the Czech and Slovak Federal Republic, took over the obligations and rights arising from this Agreement on grounds of legal succession.  The Protocol on Succession was signed on 19 April 1994 after amending the text of the Agreement in relation to the Slovak Republic as a Party to the Agreement.  The succession to the Agricultural Agreements concluded between former CSFR and the EFTA countries on a bilateral level was completed by the exchange of Verbal Notes in 1993.

The transition period shall last ten years.  Upon entry into force of the Agreement tariff measures were considerably liberalized and the quantitative restrictions to trade were eliminated except for a few special cases.  The Agreement also regulates, as in the Europe Agreement, matters of administrative co-operation in the areas of customs procedures;  rules of origin;  technical barriers to trade and their elimination through the harmonization of standards and testing procedures;  issues of competition and State aid;  intellectual property rights;  and the promotion of structural changes in the Slovak economy.  As in the Europe Agreement this Agreement keeps some elements of asymmetry in opening markets to the advantage of Slovakia.

The remaining EFTA countries, except for Norway, eliminated by 1 January 1995 the majority of tariffs and quantitative restrictions for Slovak imports.  In the case of Norway there are quantitative restrictions for four categories of textile.  As from 1 January 1995 many changes in trade relations with the EFTA countries have occurred.  Three former member countries of the EFTA are now members of the EU, which has had an effect on trade relations.  The share of the remaining EFTA countries on the foreign trade turnover of the Slovak Republic in 1994 amounted to approximately 3 per cent.




d) Central European Free Trade Agreement
The CEFTA was signed in Krakow on 21 December 1992 and entered into force on 1 March 1993.  The Slovak Republic's foreign-trade turnover with the Parties to the CEFTA amounted to 40 per cent of the total turnover.  The representatives of the Parties to the Agreement, at the same time, also signed the Joint Declaration, in which they expressed their interests in further negotiations aiming at continued liberalization of trade and the shortening of the transition period from 8 to 5 years.  The objective of this step was to improve the mutual conditions of trade by means of the elimination or at least reduction of trade barriers through the extension of tariff concessions.  During further negotiations the transition period was shortened, the process of tariff elimination was accelerated and the concessions were extended.  As from 1 January 1997 almost all duties in mutual trade in industrial products will be eliminated.  In a few exceptional cases the duty will be eliminated by 1 January 2001.  The Agreement contains concessions on a reciprocal basis for agriculture products.  These concessions are now under consideration for further liberalization, according to the Declaration of Ministers of Agriculture of the CEFTA countries which deals with the progressive liberalization of agriculture products.




e) Free Trade Agreement with the Republic of Slovenia
The Agreement was signed in Bratislava in December 1993 and entered into force on 1 January 1994.  The objective of the Agreement is to create a free-trade zone during a two-year transition period.  On 1 January 1994 the majority of duties on industrial products were eliminated.  The remaining duties will be eliminated during the two-year transition period.  In the first year of the transition period the duties were reduced to 50 per cent of the basic tariff rate, in the second year they were reduced to 25 per cent and by the beginning of the third year the duties will be eliminated.  Private cars constitute the only exception among industrial products.  In this case a six-year transition period for the elimination of duties has been agreed.

The high degree of sensitivity of the agricultural and food market is reflected in the relatively low levels of mutual concessions offered.  However, according to the CEFTA Declaration, which deals with the progressive liberalization of agricultural products, this sector is also to be liberalized.




f) The Free Trade Agreement with Romania
The Agreement was signed in Bucharest in November 1994 and entered into force on 1 January 1995.  The objective of the Agreement is to create a free-trade zone for industrial products.  This objective has to be achieved during a three-year transition period as from 1 January 1998.  As in the Agreement with Slovenia private cars constitute the only exception in the liberalization process.  The full elimination of duties is expected for 2002.  Free trade in agricultural products is not expected and the extent of mutual concessions for agricultural products is quite limited.  At the time of signing of the Agreement the Parties to the Agreement expressed their interest in further liberalization of trade in agricultural products.



ii/
Bilateral Trade Agreements

The Slovak Republic has acceded to or signed approximately 40 bilateral agreements generally based on providing reciprocal m.f.n.  treatment.

B.
BACKGROUND FOR THE ASSESSMENT OF TRADE POLICIES


I.
RECENT ECONOMIC DEVELOPMENTS



a/
Some Macroeconomic Indicators
The GDP amounted to US$5.88 billion (constant prices) in 1994, which constitutes an increase of 4.8 per cent compared with 1993.  The rate of inflation declined to 13.4 per cent compared with 23.2 per cent in 1993;  the rate of unemployment increased by 1.9 points and stood at 14.8 per cent on 31 December 1994, which represents 363,000 people.  With a value of exports of US$6.7 billion and an active balance for 1994, the openness of the Slovak economy (the share of exports in GDP at current prices) achieved 53.8 per cent in 1994.  In 1993 the rate was 49.3 per cent.  The State budget deficit in 1994 amounted to US$0.71 billion, which is 5.8 per cent of GDP.

Favourable developments in the national economy have also been recorded during the first half of 1995.  Real GDP growth has reached an average of 6.2 per cent and predictions indicate that this trend will continue throughout the year.  The rate of inflation fell below 10 per cent for the first time in July 1995 and the average rate is oscillating slightly above 11 per cent.  The unemployment rate is still relatively high but some signs of stabilization below the level of 14 per cent have been recorded.  In spite of the fact that the trade balance has recorded a slight deficit (Sk$‑0.6 billion) during the first half of the year, export performance measured by share of GDP increased to 54.5 per cent.  A slight surplus in the State budget was also recorded in June.  

A macroeconomic framework has been adopted for 1995 which seeks to maintain and progressively dynamize productivity in order to achieve a 5 per cent annual growth of GDP in constant prices.  The rate of unemployment should be reduced to less than 13 per cent, the rate of inflation should not exceed 10 per cent and the share of the State budget deficit in GDP (according to IMF methods) should not exceed 3 per cent.

Demand for investment increased continuously during 1994.  The total value of invested capital reached US$3.9 billion in 1994, an increase of 7.6 per cent in current price terms compared with 1993, and a real volume growth of 2.1 per cent.  In the private sector the development of investment activities was more intensive.  The volume of invested capital increased by 39.2 per cent in constant prices compared with 1993.  Material investment accounted for 97.4 per cent of the total volume.  Compared to 1993 investment in construction, machinery and equipment decreased.

Private consumption in 1994 decreased by 3.4 per cent (constant prices) and by 13.4 per cent (current prices) compared with 1993.  The results of economic organizations in 1994 confirm the first signs of a revival in the economy, that can be summarized as follows:

-
the share of the processing industry, of trade and of real estate in the structure of profits increased

- 
the major part of profits - 77.9 per cent - was made in the energy sector (electricity, water, gas)

-
a revival of production was observed in the chemical industry, pharmaceutical industry, paper and printing industry, as well as in metal production 

- 
income from tourism increased.

The foreign policy, the trade policy, the industrial policy, the agricultural policy, the transport and infrastructure policy, financial and monetary policy with their instruments aim at achieving these objectives.  



b/
Privatization
Privatization is one of the key elements in the transformation process and as a basic condition of the real transition from the centrally-planned economy to a market economy.  A basic strategy in this area has been formulated in respective legislation.

The transfer of State-owned enterprises to private ownership has been performed in two ways: Small-Scale and Large-Scale privatization.

Small-Scale privatization started at the end of 1990 and was organized mainly in the form of public auctions.  This process resulted in the creation of almost 10,000 privatized enterprises at a value of US$500 million.  The major part of privatized enterprises were business units in branches of services, trade and small-scale production units, small and medium-sized shops, small and large stores, tourism and transportation facilities.  The small-scale privatization was finished in March 1994.

The Act No.92/1991 Coll.  of the National Council of the Slovak Republic with respective amendments, regulates the course of transferring the State property to the ownership of domestic and foreign legal or natural persons.  Large-Scale privatization covering the property of the State enterprises, State financial institutions, State insurance companies, foreign trade companies and other State organizations is a long-term process and much more demanding.  Therefore, it has been divided into several stages or waves.

Each stage, being continuously linked, can be characterized by the prevailing privatization method.  The first wave preferred a voucher method respecting mainly the social aspect, aiming at partial compensation of the population as well as the creation of a positive environment for privatization.    However, this method had not sufficiently reflected the specification of individual branches.  The first wave of privatization was finished in October 1993 and a total number of 678 State enterprises at a value of US$5.3 bil.  were privatized.

The second wave, being currently implemented, prefers standard methods and non-standard method is applied as a supplementary element only.  The concept of continuing privatization contains 676 enterprises at the value US$6 billion.



c/
Foreign Direct Investment
Given the limited internal capital resources, the development of a competitive, prosperous and efficient Slovak economy requires the participation of foreign capital.

The volume of foreign capital investment in the Slovak Republic is continuously increasing.  On 30 June 1995 it amounted to US$585.1 million.  Foreign capital had been invested in 8,079 organizations in the Slovak Republic.  Germany still holds first place as the country with the major share of invested capital;  followed by Austria, the Czech Republic, the United States and France.  Investors from 85 countries have invested in the Slovak Republic.  The foreign capital is allocated mainly to industrial production, trade and services and to the banking sector.  The basic principle is the creation of a comprehensive system and equal conditions for national and foreign subjects.  International agreements on protection and promotion of foreign investment and double taxation agreements are important instruments for the promotion of foreign investment.  The Slovak Republic has signed such agreements with 27 countries (see annex).  


II.
THE EXTERNAL ECONOMIC ENVIRONMENT



a/ 
Major Trends in Foreign Trade

The foreign-trade turnover in 1994 increased by 17.7 per cent compared to the previous year and amounted to US$13.34 billion.  A characteristic feature in the development of trade relations was the reorientation of exports and imports to the markets of developed countries.  Of the total increase in the foreign-trade turnover the developed countries accounted for 79 per cent and the economies in transition accounted for only 17 per cent (including trade with the Czech Republic).  The developing countries accounted for 4 per cent.




i/ 
Imports

The value of imports to the Slovak Republic increased in 1994 by 8.6 per cent compared with the previous year and amounted to US$6.6 billion.  A significant characteristic of these imports is that there was an absolute decrease of imports from transition economies by US$0.14 billion, but at the same time imports from developed economies increased by over four times in absolute value, and imports from developing countries showed a relatively moderate increase.

The imports from developed economies increased in 1994 by US$0.62 billion compared with the previous year, imports from the EU made up 77 per cent of this increase, imports from the United States made up 13 per cent and the share of EFTA was 7 per cent.  Imports from developing countries increased in 1994 by US$0.03 billion compared with the previous year.  The American developing countries made up 51 per cent, the Asian developing countries made up 34 per cent and the African countries made up 15 per cent of this increase.




ii/
Exports

The value of Slovak Republic exports in 1994 amounted to US$6.7 billion, which constitutes a 27.8 per cent increase compared with the previous year.  The absolute increase in exports in 1994 amounted to US$1.47 billion, 64 per cent of which was directed to the markets of the developed economies, 32 per cent was exported to the economies in transition (of which 18.6 per cent to the Czech Republic) and 4 per cent to the developing countries.  The increase in exports of the Slovak Republic to the countries with developed market economies amounted to US$0.91 billion.  The majority of these exports - 77 per cent was directed to the EU, 7 per cent to EFTA and 16 per cent to other developed countries, of which 10 per cent was exported to the United States and Canada.  Exports to the transition economies increased in 1994 by US$0.45 billion.  The share of the Czech Republic in these exports was 63 per cent, Hungary accounted for 26.8 per cent and Poland for 7.7 per cent.  The remaining 3.5 per cent were exported to other transition economies.  The share of the Russian Federation in the increase of exports of the Slovak Republic in 1994 was 6.4 per cent.

The foreign trade balance of the Slovak Republic in 1994 was positive with a surplus of US$80 million, which meant an improvement in comparison with 1993.  Trade turnover increased by US$2 bil.  in 1994.  Trade with the transforming economies accounted for 63 per cent of this increase (of which the Czech Republic accounted for 52 per cent);  trade with the developed economies accounts for 34 per cent.  Germany, Austria, Italy and Canada had the largest shares in this increase.  Trade with developing countries accounted for 3 per cent of the increase.

From the point of view of commodity structure, trade in semi-finished products accounted for 40 per cent, chemicals for 21 per cent, machines and transport devices for 17 per cent and industrial products accounted for 11 per cent of the above‑mentioned increase.




iii/
Development in Foreign Trade Structure

The commodity structure of exports and the imports has not substantially changed compared with the previous years.  The surplus in 1994 was mainly supported by semi-finished products classified by the materials and by industrial consumer goods.  All other SITC commodity groups recorded a deficit.  These were mainly mineral fuels and lubricants (mineral oils, natural gas, coal) machines and transport equipment (boilers for central heating, gas generators and turbines, aircraft engines, pumps, sewing machines, office machines and tool machines, motor vehicles and aircraft), food (rice, oils, sugar, milk and cream powder, butter, coffee, margarine, yoghurt, fish fillets), live animals, beverages, tobacco.  Thus, foreign trade in 1994 was influenced mainly by semi-finished products classified by the materials and the rôle of machinery and transport equipment is becoming more important.

Analysis of the commodity structure shows that the increase in assets, realized through exports of semi-finished products and products with a lower value added to the developed countries of Europe but also to the United States and Japan, was compensated by imports of machines and transport equipment and of mineral fuels especially from the Russian Federation.



b/
Balance of Payments
In 1993 the development of the trade balance and of the balance of payments was negative.  The foreign exchange reserves of the National Bank of the Slovak Republic showed a falling tendency and despite foreign loans and restrictive measures did not achieve a satisfactory level.  This tendency continued in the first months of 1994.  Therefore the Government of the Slovak Republic decided to introduce a 10 per cent import surcharge to protect the balance of payments.  This measure had a positive influence on economic development in 1994, it influenced positively the balance of payments and the trade balance.  The balance of payments achieved a surplus of US$0.8 billion.  The improvement was mainly due to the development of services (the share of services in the total balance of payments was 49 per cent) and due to the dynamic growth of exports.  The drawing of foreign credits and the spreading out of foreign debt instalments also contributed to the improvement.  Despite the above mentioned positive developments continuing also in 1995, the Slovak Government considers the results as fragile.  As a certain acceleration in the recovery process of the industrial production is predicted, the Government also expects a higher rate of investment, and changes in the export structure to the advantage of products with higher value added.  Consequently it is expected that import demand will increase in 1995, especially the imports for investments, technological restructuring, etc., which will put pressure on the foreign exchange reserves.



c/ 
Exchange Rate
The Slovak koruna is pegged to a currency basket comprising the US dollar (40 per cent) and the German Mark (60 per cent).  Following a 10 per cent devaluation in July 1993, the Koruna value against the basket remained unchanged.  At the end of September 1995, the exchange rate was Sk$29.52 per US$1.



d/ 
Foreign Exchange Reserves
A pattern of stabilization in foreign exchange reserves has been recorded.  Official reserves reached US$2.5 billion at the end of June 1995, equal to 3.1 months of goods and services.



e/
Foreign Debt
Slovakia´s external debt at the end of June 1995 was equal to US$5 billion.
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Table 1





Sectoral structure of the Slovak Foreign Trade in 1994
	PRIVATE 

	Exports
	Imports
	Balance

	
	 Sk Mn
	US$ Mn
	% of total
	Sk Mn.
	US$ Mn.
	% of total
	Sk Mn.
	US$ Mn.

	Total
	214,375
	6,727
	100
	211,811
	6,601
	100
	2,564
	80

	Agriculture
	4,111
	129
	1.91
	6,677
	208
	3.16
	-2,566
	-80

	Food-processing industry
	9,320
	292
	4.32
	14,306
	446
	6.76
	-4,986
	-156

	Chemical industry
	36,661
	1,150
	17.01
	27,136
	846
	12.83
	9,524
	298

	Pharmaceutical industry
	3,943
	124
	1.83
	5,254
	164
	2.48
	-1,312
	-41

	Forestry
	1,124
	35
	0.52
	172
	5
	0.08
	953
	30

	Wood-processing industry
	7,288
	229
	3.38
	1,598
	50
	0.76
	5,690
	178

	Paper and pulp industry
	8,344
	262
	3.87
	4,510
	141
	2.13
	3,834
	120

	Printing
	2,289
	72
	1.06
	1,426
	44
	0.67
	864
	27

	Textiles industry
	6,443
	202
	2.99
	7,033
	219
	3.32
	-590
	-18

	Ready-made clothing
	5,787
	182
	2.69
	1,277
	40
	0.6
	4,511
	141

	Leather industry
	4,904
	154
	2.28
	2,158
	67
	1.02
	2,746
	86

	Glass, ceramics and porcelain
	3,789
	119
	1.76
	1,443
	45
	0.68
	2,345
	73

	Fuel
	9,903
	311
	4.6
	41,414
	1,291
	19.57
	-31,511
	-985

	Energy
	0
	0
	0
	315
	10
	0.15
	-315
	-10

	Ferrous metalurgy
	38,650
	1,213
	17.93
	13,204
	411
	6.24
	25,445
	795

	Non-ferrous metalurgy
	5,154
	162
	2.39
	5,363
	167
	2.53
	-209
	-7

	Metal-processing industry
	10,189
	320
	4.73
	7,420
	231
	3.51
	2,770
	87

	Machinery
	39,727
	1,247
	18,43
	45,787
	1,427
	21.64
	-6,060
	-189

	Electrical engineering
	9,952
	312
	4.62
	19,524
	608
	9.23
	-9,572
	-299

	Building materials
	6,087
	191
	2.82
	2,330
	73
	1.1
	3,757
	117

	Other industrial production
	710
	22
	0.86
	3,464
	108
	1.52
	-2,754
	-86




1993
1994
1995

Export: US$1 = 
Sk 30.79
31.87
31.87

Import:

Sk 30.79
32.09
32.09

Middle:

Sk 30.79
32.00
32.00

Table 2
Foreign Trade of the Slovak Republic by SITC
	PRIVATE 

	
	
	
	

	
	1993
	1994
	January-July 1995
	Index 1994/93

	
	Sk Mn.
	%
	US$ Mn.
	Sk Mn.
	%
	US$ Mn.
	Sk Mn.
	%
	US$ Mn.
	

	
	
	
	
	
	
	
	
	
	
	

	Imports
	195,034
	100
	6,334
	211,811
	100
	6,601
	144,153
	100
	4,492
	108.6

	Food and live animals
	14,293
	7.3
	464
	14,696
	6.9
	458
	10,177
	7.1
	317
	102.8

	Beverages and tobacco
	2,839
	1.5
	92
	2,734
	1.3
	85
	1,669
	1.2
	52
	96.3

	Crude materials
	10,054
	5.2
	327
	11,175
	5..3
	348
	8,391
	5.8
	261
	111.1

	Fuels and related products
	40,770
	20.9
	1,324
	40,796
	19.3
	1,271
	25,997
	18.0
	810
	100.1

	Animal and plant oils, fats, etc.
	481
	0.2
	16
	608
	0.3
	19
	277
	0.2
	9
	126.4

	Chemicals and related products
	22,168
	11.4
	720
	27,928
	13.2
	870
	20,772
	14.4
	647
	126.0

	Intermediate manufactured products
	29,457
	15.1
	957
	35,681
	16.8
	1,112
	25,318
	17.6
	789
	121.1

	Machinery and transport equipment
	57,049
	29.3
	1,853
	58,609
	27.7
	1,826
	40,502
	28.1
	1,262
	102.7

	Miscellaneous manufactured articles
	17,585
	9.0
	571
	19,216
	9.1
	599
	10,893
	7.6
	339
	109.3

	Other commodities and products of trade
	338
	0.2
	11
	368
	0.2
	11
	157
	0.1
	5
	108.9

	Exports
	167,724
	100
	5,447
	214,375
	100
	6,727
	143,669
	100
	4,508
	127.8

	Food and live animals
	9,216
	5.5
	299
	9,717
	4.5
	305
	5,930
	4.1
	186
	105.4

	Beverages and tobacco
	1,480
	0.9
	48
	2,011
	0.9
	63
	1,038
	0.7
	33
	135.9

	Crude materials
	8,251
	4.9
	268
	10,974
	5.1
	344
	7,543
	5.3
	237
	133.0

	Fuels and related products
	8,254
	4.9
	268
	9,944
	4.6
	312
	6,367
	4.4
	200
	120.5

	Animal and plant oils, fats, etc.
	172
	0.1
	6
	218
	0.1
	7
	123
	0.1
	4
	126.7

	Chemicals and related products
	20,155
	12.0
	655
	27,625
	12.9
	867
	19,513
	13.6
	612
	137.1

	Intermediate manufactured products
	64,999
	38.8
	2,111
	84,385
	39.4
	2,648
	58,418
	40.7
	1,833
	129.8

	Machinery and transport equipment
	32,560
	19.4
	1,057
	40,735
	19.0
	1,278
	26,886
	18.7
	844
	125.1

	Miscellaneous manufactured articles
	22,493
	13.4
	731
	28,634
	13.4
	898
	17,812
	12.4
	559
	127.3

	Other commodities and products of trade
	146
	0.1
	5
	132
	0.1
	4
	39
	0.0
	1
	90.4

	Turnover
	362,758
	100
	11,782
	426,186
	100
	13,318
	287,822
	100
	8,994
	117.5

	Food and live animals
	23,509
	6.5
	764
	24,412
	5.7
	763
	16,107
	5.6
	503
	103.8

	Beverages and tobacco
	4,319
	1.2
	140
	4,745
	1.1
	148
	2,707
	0.9
	85
	109.9

	Crude materials
	18,305
	5.0
	595
	22,149
	5.2
	692
	15,934
	5.5
	498
	121.0

	Fuels and related products
	49,024
	13.5
	1,592
	50,740
	11.9
	1,586
	32,364
	11.2
	1,011
	103.5

	Animal and plant oils, fats, etc.
	652
	0.2
	21
	826
	0.2
	26
	400
	0.1
	13
	126.7

	Chemicals and related products
	42,324
	11.7
	1,375
	55,553
	13.0
	1,736
	40,285
	14.0
	1,259
	131.3

	Intermediate manufactured products
	94,456
	26.0
	3,068
	120,066
	28.2
	3,752
	83,737
	29.1
	2,617
	127.1

	Machinery and transport equipment
	89,609
	24.7
	2,910
	99,344
	23.3
	3,105
	67,388
	23.4
	2,106
	110.9

	Miscellaneous manufactured articles
	40,077
	11.0
	1,302
	47,850
	11.2
	1,495
	28,705
	10.0
	897
	119.4

	Other commodities and products of trade
	484
	0.1
	16
	500
	0.1
	16
	196
	0.1
	6
	103.3


Table 3





Balance by SITC
	PRIVATE 

	1993
	1994
	January-July 1995

	
	Sk Mn.
	US$ Mn.
	Sk Mn.
	US$ Mn.
	Sk Mn
	US$ Mn.

	Balance (Total)
	-27,310
	-887
	2,564
	80
	-484
	-15

	Food and live animals
	-5,077
	-165
	-4,979
	-156
	-4,247
	-133

	Beverages and tobacco
	-1,360
	-44
	-724
	-23
	-631
	-20

	Crude materials
	-1,803
	-59
	-201
	-6
	-847
	-26

	Fuels and related products
	-32,517
	-1,056
	-30,852
	-964
	-19,629
	-613

	Animal and plant oils, fats, etc.
	-309
	-10
	-390
	-12
	-153
	-5

	Chemicals and related products
	-2,013
	-65
	-303
	-9
	-1,259
	-39

	Intermediate manufactured products
	35,543
	1,154
	48,703
	1,522
	33,100
	1,034

	Machinery and transport equipment
	-24,489
	-795
	-17,874
	-559
	-13,617
	-426

	Miscellaneous manufactured articles
	4,908
	159
	9,419
	294
	6,920
	216

	Other commodities and products of trade
	-193
	-6
	-234
	-7
	-120
	-4


Table 4



Balance of the Foreign Trade of the Slovak Republic
	PRIVATE 

	
	
	
	

	
	1993
	1994
	January-July 1994
	January-July 1995

	
	Sk Mn.
	US$ Mn
	Sk Mn.
	US$ Mn.
	Sk Mn.
	US$ Mn.
	Sk Mn.
	US$ Mn.

	
	
	
	
	
	
	
	
	

	Total balance
	-27,310
	-887
	2,564
	80
	533
	17
	-484
	-15

	Share of:
	
	
	
	
	
	
	
	

	CEFTA:
	7,015.3
	227.8
	25,957.4
	811.2
	13,336.3
	416.8
	15,237.7
	476.2

	Czech Republic
	1,089.1
	35.4
	17,424.4
	544.5
	8,817.9
	275.6
	10,016.7
	313.0

	Hungary
	5,011.5
	162.8
	8,169.6
	255.3
	4,620.1
	144.4
	3,524.1
	110.1

	Poland
	1,100.4
	35.7
	1,018.0
	31.8
	268.0
	8.4
	2,104.6
	65.8

	OECD (total):
	-9,935.9
	-322.7
	-375.4
	-11.7
	1,387.6
	43.4
	752.2
	23.5

	EU:
	-4,920.3
	-159.8
	4,137.0
	129.3
	3,488.4
	109.0
	4,818.1
	150.6

	Belgium
	-17.1
	-0.6
	146.2
	4.6
	166.4
	5.2
	-299.2
	-9.4

	Germany
	3,217.3
	104.5
	8,196.5
	256.1
	4,755.2
	148.6
	7,122.9
	222.6

	Denmark
	-593.0
	-19.3
	-667.9
	-20.9
	-332.9
	-10.4
	-407.7
	-12.7

	Spain
	-242.2
	-7.9
	-8.6
	-0.3
	-46.7
	-1.5
	258.1
	8.1

	France
	-273.6
	-8.9
	-1,100.4
	-34.4
	-601.0
	-18.8
	-243.6
	-7.6

	United Kingdom
	-753.7
	-24.5
	-642.9
	-20.1
	-59.0
	-1.8
	-424.5
	-13.3

	Greece
	126.7
	4.1
	344.4
	10.8
	158.4
	5.0
	266.8
	8.3

	Ireland
	-187.2
	-6.1
	-283.9
	-8.9
	-159.1
	-5.0
	-94.9
	-3.0

	Italy
	-1,269.5
	-41.2
	-42.5
	-1.3
	228.2
	7.1
	350.0
	10.9

	Luxembourg
	8.5
	0.3
	-77.5
	-2.4
	35.3
	1.1
	6.5
	0.2

	Netherlands
	93.2
	3.0
	285.2
	8.9
	303.1
	9.5
	5.7
	0.2

	Portugal
	31.8
	1.0
	139.0
	4.3
	109.7
	3.4
	103.6
	3.2

	Austria
	-3,808.8
	-123.7
	-966.5
	-30.2
	-386.9
	-12.1
	-635.1
	-19.8

	Finland
	-914.1
	-29.7
	-1,070.5
	-33.5
	-607.0
	-19.0
	-510.7
	-16.0

	Sweden
	-338.6
	-11.0
	-113.4
	-3.5
	-75.2
	-2.4
	-679.8
	-21.2

	EFTA:
	-1,715.8
	-55.7
	-1,528.0
	-47.8
	-842.6
	-26.3
	-1,183.7
	-37.0

	Switzerland
	-1,374.5
	-44.6
	-1,564.2
	-48.9
	-809.4
	-25.3
	-1,215.9
	-38.0

	Iceland
	7.9
	0.3
	24.6
	0.8
	12.3
	0.4
	9.6
	0.3

	Liechtenstein
	-26.1
	-0.8
	37.2
	1.2
	-2.2
	-0.1
	62.1
	1.9

	Norway
	-323.1
	-10.5
	-25.6
	-0.8
	-43.3
	-1.4
	-39.5
	-1.2

	Other OECD countries:
	
	
	
	
	
	
	
	

	Australia
	-207.3
	-6.7
	-241.6
	-7.6
	-171.2
	-5.4
	-228.0
	-7.1

	Canada
	-283.4
	-9.2
	822.9
	25.7
	279.0
	8.7
	101.8
	3.2

	Japan
	-2,014.5
	-65.4
	-2,414.1
	-75.4
	-1,166.1
	-36.4
	-1,893.2
	-59.2

	Mexico
	-4.3
	-0.1
	846.8
	26.5
	820.8
	25.7
	-18.1
	-0.6

	New Zealand
	-15.0
	-0.5
	-11.4
	-0.4
	-3.9
	-0.1
	-4.3
	-0.1

	United States
	-1,586.7
	-51.5
	-2,548.4
	-79.6
	-1,184.2
	-37.0
	-1,134.7
	-35.5

	Turkey
	812.4
	26.4
	561.4
	17.5
	167.3
	5.2
	294.2
	9.2

	Countries in transition:
	
	
	
	
	
	
	
	

	Bulgaria
	189.0
	6.1
	42.4
	1.3
	-32.5
	-1.0
	44.6
	1.4

	Romania
	520.8
	16.9
	609.6
	19.1
	315.2
	9.9
	559.8
	17.5

	Russia
	-30,192.1
	-980.6
	-29,259.7
	-914.4
	-17,600.6
	-550.0
	-19,680.7
	-615.0

	Ukraine
	-386.0
	-12.5
	-60.5
	-1.9
	-93.6
	-2.9
	581.4
	18.2

	Croatia
	1,055.4
	34.3
	1,387.3
	43.4
	773.5
	24.2
	935.6
	29.2

	Slovenia
	350.8
	11.4
	519.4
	16.2
	163.9
	5.1
	467.6
	14.6

	Other developed countries:
	
	
	
	
	
	
	
	

	South Africa
	-102.4
	-3.3
	-425.7
	-13.3
	-211.6
	-6.6
	-393.5
	-12.3

	Israel
	128.8
	4.2
	328.7
	10.3
	99.2
	3.1
	175.0
	5.5

	Selected countries with planned economies:
	
	
	
	
	
	
	
	

	China
	1,097.3
	35.6
	-466.3
	-14.6
	-256.2
	-8.0
	-546.2
	-17.1

	Cuba
	53.4
	1.7
	53.8
	1.7
	34.7
	1.1
	21.7
	0.7

	Viet Nam
	1.5
	0.0
	38.1
	1.2
	22.8
	0.7
	195.7
	6.1

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	Table 4 (cont'd)


	
	
	
	
	
	
	
	
	

	Asian developing countries (total)
	2,977.7
	96.7
	3,793.7
	118.6
	2,335.7
	73.0
	648.7
	20.3

	Share of selected countries:
	
	
	
	
	
	
	
	

	Indonesia
	362.3
	11.8
	122.2
	3.8
	142.9
	4.5
	-39.8
	-1.2

	India
	158.2
	5.1
	1,389.5
	43.4
	681.0
	21.3
	783.1
	24.5

	Iran
	332.6
	10.8
	176.6
	5.5
	128.5
	4.0
	76.1
	2.4

	Malaysia
	-131.7
	-4.3
	384.0
	12.0
	133.3
	4.2
	9.7
	0.3

	Syria
	1,451.9
	47.2
	762.1
	23.8
	510.4
	16.0
	194.6
	6.1

	Thailand
	2,295.4
	74.6
	1,448.4
	45.3
	839.7
	26.2
	161.1
	5.0

	African developing countries (total)
	847.5
	27.5
	1,067.1
	33.3
	498.5
	15.6
	924.7
	28.9

	Share of selected countries:  
	
	
	
	
	
	
	
	

	Egypt
	526.6
	17.1
	531.8
	16.6
	340.1
	10.6
	241.2
	7.5

	American developing countries (total)
	-1,097.8
	-35.7
	-1,112.0
	-34.8
	-669.7
	-20.9
	-318.2
	-9.9

	Share of selected countries:
	
	
	
	
	
	
	
	

	Argentina
	-270.6
	-8.8
	137.9
	4.3
	-16.6
	-0.5
	193.8
	6.1

	Chile
	-1.7
	-0.1
	23.9
	0.7
	0.6
	0.0
	40.6
	1.3

	Brazil
	-196.9
	-6.4
	-393.3
	-12.3
	-222.4
	-7.0
	-64.0
	-2.0

	Peru
	-100.8
	-3.3
	-121.4
	-3.8
	-67.2
	-2.1
	-92.9
	-2.9


Table 5







Slovak Republic Imports by Territory
	PRIVATE 

	
	
	
	
	
	
	

	
	1993
	1994
	January-July 1994
	January-July 1995
	% of total imports in 1st half 1995
	Index 1995/94 (Jan - July)
	Index 1994/93

	
	Sk Mn.
	US$ Mn.
	Sk Mn.
	US$ Mn.
	Sk Mn.
	US$ Mn.
	Sk Mn.
	US$ Mn.
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	Total imports
	195,034
	6,334
	211,811
	6,601
	117,343
	3,657
	144,153
	4,492
	100
	123
	109

	Share of:
	
	
	
	
	
	
	
	
	
	
	

	CEFTA
	76,622.6
	2,488.6
	72,054.8
	2,245.4
	40,348.5
	1,257.4
	48,401.9
	1,508.3
	33.6
	120.0
	94.0

	Czech Republic
	70,035.1
	2,274.6
	62,729.1
	1,954.8
	35,514.8
	1,106.7
	40,849.5
	1,273.0
	28.3
	115.0
	89.6

	Hungary
	2,603.0
	84.5
	3,548.4
	110.6
	1,710.1
	53.3
	3,153.3
	98.3
	2.2
	184.4
	136.3

	Poland
	3,792.2
	123.2
	5,046.9
	157.3
	2,752.4
	85.8
	3,933.8
	122.6
	2.7
	142.9
	133.1

	OECD (total):
	64,481.9
	2,094.2
	83,990.3
	2,617.3
	45,029.5
	1,403.2
	58,592.4
	1,825.9
	40.7
	130.1
	130.3

	EU:
	54,467.9
	1,769.0
	70,821.0
	2,206.9
	38,032.1
	1,185.2
	49,439.9
	1,540.7
	34.3
	130.0
	130.0

	Belgium
	1,596.5
	51.9
	2,431.7
	75.8
	1,242.4
	38.7
	1,776.2
	55.4
	1.2
	143.0
	152.3

	Germany
	22,272.7
	723.4
	28,453.3
	886.7
	15,171.0
	472.8
	20,280.3
	632.0
	14.1
	133.7
	127.7

	Denmark
	856.1
	27.8
	1,296.9
	40.4
	658.2
	20.5
	876.6
	27.3
	0.6
	133.2
	151.5

	Spain
	799.4
	26.0
	1,282.8
	40.0
	705.7
	22.0
	959.8
	29.9
	0.7
	136.0
	160.5

	France
	2,940.3
	95.5
	4,730.2
	147.4
	2,778.1
	86.6
	3,342.8
	104.2
	2.3
	120.3
	160.9

	United Kingdom
	2,452.9
	79.7
	3,385.9
	105.5
	1,616.2
	50.4
	2,166.1
	67.5
	1.5
	134.0
	138.0

	Greece
	475.9
	15.5
	300.1
	9.4
	201.0
	6.3
	184.1
	5.7
	0.1
	91.6
	63.1

	Ireland
	265.9
	8.6
	446.2
	13.9
	242.6
	7.6
	187.1
	5.8
	0.1
	77.1
	167.8

	Italy
	5,840.2
	189.7
	9,280.1
	289.2
	5,148.3
	160.4
	6,635.3
	206.8
	4.6
	128.9
	158.9

	Luxembourg
	42.1
	1.4
	222.6
	6.9
	90.2
	2.8
	59.2
	1.8
	0.0
	65.6
	528.7

	Netherlands
	2,554.3
	83.0
	3,526.5
	109.9
	1,837.1
	57.2
	2,519.5
	78.5
	1.8
	137.1
	138.1

	Portugal
	46.5
	1.5
	86.7
	2.7
	48.6
	1.5
	58.7
	1.8
	0.0
	120.8
	186.5

	Austria
	12,144.8
	394.4
	12,224.6
	380.9
	6,614.9
	206.1
	7,516.4
	234.2
	5.2
	113.6
	100.7

	Finland
	1,222.6
	39.7
	1,767.2
	55.1
	932.9
	29.1
	1,188.8
	37.0
	0.8
	127.4
	144.5

	Sweden
	957.6
	31.1
	1,386.2
	43.2
	744.8
	23.2
	1,689.0
	52.6
	1.2
	226.8
	144.8

	EFTA:
	2,949.2
	95.8
	3,336.1
	104.0
	1,882.3
	58.7
	2,484.9
	77.4
	1.7
	132.0
	113.1

	Switzerland
	2,424.0
	78.7
	3,045.5
	94.9
	1,720.8
	53.6
	2,192.3
	68.3
	1.5
	127.4
	125.6

	Iceland
	2.2
	0.2
	2.2
	0.1
	2.2
	0.1
	1.6
	0.0
	0.0
	72.7
	100.0

	Liechtenstein
	96.5
	3.1
	71.2
	2.2
	54.1
	1.7
	44.1
	1.4
	0.0
	81.5
	73.8

	Norway
	426.4
	13.8
	217.2
	6.8
	105.2
	3.3
	246.9
	7.7
	0.2
	234.7
	50.9

	Other OECD countries:
	
	
	
	
	
	
	
	
	
	
	

	Australia
	303.4
	9.9
	352.9
	11.0
	235.4
	7.3
	293.1
	9.1
	0.2
	124.5
	116.3

	Canada
	551.0
	17.9
	371.2
	11.6
	194.6
	6.1
	308.9
	9.6
	0.2
	158.7
	67.4

	Japan
	2,253.6
	73.2
	2,613.4
	81.4
	1,252.0
	39.0
	2,272.3
	70.8
	1.6
	181.5
	116.0

	Mexico
	35.3
	1.1
	84.2
	2.6
	42.8
	1.3
	101.5
	3.2
	0.1
	237.1
	238.5

	New Zealand
	21.0
	0.7
	19.9
	0.6
	10.2
	0.3
	5.2
	0.2
	0.0
	51.0
	94.8

	United States
	3,439.8
	111.7
	6,014.6
	187.4
	3,190.0
	99.4
	3,294.8
	102.7
	2.3
	103.3
	174.9

	Turkey
	460.8
	15.0
	376.9
	11.7
	190.3
	5.9
	391.8
	12.2
	0.3
	205.9
	81.8

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	Table 5 (cont'd)


	
	
	
	
	
	
	
	
	
	
	
	


	Countries in transition:
	
	
	
	
	
	
	
	
	
	
	

	Bulgaria
	323.0
	10.5
	330.8
	10.3
	230.3
	7.2
	214.7
	6.7
	0.1
	93.2
	102.4

	Romania
	220.0
	7.1
	245.5
	7.7
	92.0
	2.9
	182.2
	5.7
	0.1
	198.0
	111.6

	Russia
	38,078.2
	1,236.7
	38,152.9
	1,188.9
	22,337.6
	696.1
	24,589.3
	766.3
	17.1
	110.1
	100.2

	Ukraine
	4,686.4
	152.2
	3,799.7
	118.4
	2,375.3
	74.0
	2,038.2
	63.5
	1.4
	85.8
	81.1

	Croatia
	421.3
	13.7
	555.7
	17.3
	293.2
	9.1
	320.5
	10.0
	0.2
	109.3
	131.9

	Slovenia
	811.6
	26.4
	947.6
	29.5
	519.0
	16.2
	784.4
	24.4
	0.5
	151.1
	116.8

	Other developed countries:
	
	
	
	
	
	
	
	
	
	
	

	South Africa
	191.7
	6.2
	531.4
	16.6
	244.8
	7.6
	534.9
	16.7
	0.4
	218.5
	277.2

	Israel
	124.7
	4.1
	242.7
	7.6
	165.3
	5.2
	184.4
	5.7
	0.1
	111.6
	194.6

	Selected countries with planned economies:
	
	
	
	
	
	
	
	
	
	
	

	China
	919.3
	29.9
	1,205.7
	37.6
	581.4
	18.1
	863.0
	26.9
	0.6
	148.4
	131.2

	Cuba
	11.9
	0.4
	5.4
	0.2
	4.3
	0.1
	1.0
	0.0
	0.0
	23.3
	45.4

	Viet Nam
	32.9
	1.1
	38.7
	1.2
	16.4
	0.5
	31.5
	1.0
	0.0
	192.1
	117.6

	Asian developing countries (total):
	3,905.3
	126.8
	4,284.6
	133.5
	2,288.4
	71.3
	3,600.4
	112.2
	2.5
	157.3
	109.7

	Share of selected countries:
	
	
	
	
	
	
	
	
	
	
	

	Indonesia
	112.1
	3.6
	274.9
	8.6
	132.2
	4.1
	211.4
	6.6
	0.1
	159.9
	245.2

	India
	289.1
	9.4
	571.7
	17.8
	256.4
	8.0
	519.7
	16.2
	0.4
	202.7
	197.8

	Iran
	32.8
	1.1
	37.7
	1.2
	21.0
	0.7
	35.9
	1.1
	0.0
	171.0
	114.9

	Malaysia
	192.5
	6.3
	270.5
	8.4
	174.7
	5.4
	377.0
	11.7
	0.3
	215.8
	140.5

	Syria
	10.3
	0.3
	24.5
	0.8
	3.8
	0.1
	5.2
	0.2
	0.0
	136.8
	237.9

	Thailand
	147.6
	4.8
	248.7
	7.8
	125.8
	3.9
	206.9
	6.4
	0.1
	164.5
	168.5

	African developing countries (total):
	414.9
	13.5
	565.6
	17.6
	310.4
	9.7
	464.3
	14.5
	0.3
	149.6
	136.3

	Share of selected countries:
	
	
	
	
	
	
	
	
	
	
	

	Egypt
	52.6
	1.7
	71.7
	2.2
	34.8
	1.1
	98.5
	3.1
	0.1
	283.0
	136.3

	American developing countries (total): 
	1,672.9
	54.3
	2,227.7
	69.4
	1,209.4
	37.7
	1,367.6
	42.6
	0.9
	113.1
	133.2

	Share of selected countries:
	
	
	
	
	
	
	
	
	
	
	

	Argentina
	364.9
	11.9
	203.6
	6.3
	156.3
	4.9
	82.4
	2.6
	0.1
	52.7
	55.8

	Chile
	10.0
	0.3
	16.9
	0.5
	11.2
	0.3
	11.2
	0.3
	0.0
	100.0
	169.0

	Brazil
	264.8
	8.6
	501.1
	15.6
	265.3
	8.3
	234.4
	7.3
	0.2
	88.4
	189.2

	Peru
	105.3
	3.4
	151.6
	4.7
	81.1
	2.5
	113.3
	3.5
	0.1
	139.7
	144.0


Table 6







Slovak Republic Exports by Territory
	PRIVATE 

	
	
	
	
	
	
	

	
	1993
	1994
	January-July 1994
	January-July 1995
	% of total imports in 1st half 1995
	Index 1995/94 (Jan - July)
	Index 1994/93

	
	Sk Mn.
	US$ Mn.
	Sk Mn.
	US$ Mn.
	Sk Mn.
	US$ Mn.
	Sk Mn.
	US$ Mn.
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	Total exports
	167,724
	5,447
	214,375
	6,727
	117,876
	3,699
	143,669
	4,508
	100
	122
	128

	Share of:
	
	
	
	
	
	
	
	
	
	
	

	CEFTA
	83,637.9
	2,716.4
	98,012.3
	3,075.4
	53,684.8
	1,684.5
	63,639.6
	1,996.8
	44.3
	118.5
	117.2

	Czech Republic
	71,124.1
	2,310.0
	80,153.5
	2,515.0
	44,332.7
	1,391.0
	50,866.2
	1,596.1
	35.4
	114.7
	112.7

	Hungary
	7,614.5
	247.3
	11,718.0
	367.7
	6,330.2
	198.6
	6,677.4
	209.5
	4.6
	105.5
	153.9

	Poland
	4,892.5
	158.9
	6,064.9
	190.3
	3,020.4
	94.8
	6,038.4
	189.5
	4.2
	199.9
	124.0

	OECD (total):
	54,546.0
	1,771.5
	83,614.9
	2,623.6
	46,417.1
	1,456.5
	59,344.6
	1,862.1
	41.3
	127.9
	153.3

	EU:
	49,547.5
	1,609.2
	74,957.9
	2,352.0
	41,520.5
	1,302.8
	54,257.9
	1,702.5
	37.8
	130.7
	151.3

	Belgium
	1,579.4
	51.3
	2,577.9
	80.9
	1,408.8
	44.2
	1,476.9
	46.3
	1.0
	104.8
	163.2

	Germany
	25,490.0
	827.9
	36,649.8
	1,150.0
	19,926.2
	625.2
	27,403.1
	859.8
	19.1
	137.5
	143.8

	Denmark
	263.1
	8.5
	629.0
	19.7
	325.4
	10.2
	468.9
	14.7
	0.3
	144.1
	239.1

	Spain
	557.3
	18.1
	1,274.2
	40.0
	659.1
	20.7
	1,217.9
	38.2
	0.8
	184.8
	228.6

	France
	2,666.7
	86.6
	3,629.8
	113.9
	2,177.0
	68.3
	3,099.3
	97.2
	2.2
	142.4
	136.1

	United Kingdom
	1,699.2
	55.2
	2,743.0
	86.1
	1,557.2
	48.9
	1,741.6
	54.6
	1.2
	111.8
	161.4

	Greece
	602.6
	19.6
	644.5
	20.2
	359.4
	11.3
	450.9
	14.1
	0.3
	125.5
	107.0

	Ireland
	78.7
	2.6
	162.3
	5.1
	83.5
	2.6
	92.2
	2.9
	0.1
	110.4
	206.2

	Italy
	4,570.7
	148.4
	9,237.5
	289.8
	5,376.5
	168.7
	6,985.3
	219.2
	4.9
	129.9
	202.1

	Luxembourg
	50.6
	1.6
	145.1
	4.6
	125.4
	3.9
	65.6
	2.1
	0.0
	52.3
	286.8

	Netherlands
	2,647.5
	86.0
	3,811.7
	119.6
	2,140.2
	67.2
	2,525.3
	79.2
	1.8
	118.0
	144.0

	Portugal
	78.2
	2.5
	225.7
	7.1
	158.3
	5.0
	162.3
	5.1
	0.1
	102.5
	288.6

	Austria
	8,336.0
	270.7
	11,258.0
	353.2
	6,228.1
	195.4
	6,881.3
	215.9
	4.8
	110.5
	135.1

	Finland
	308.5
	10.0
	696.7
	21.9
	325.8
	10.2
	678.1
	21.3
	0.5
	208.1
	225.8

	Sweden
	619.2
	20.1
	1,272.8
	39.9
	669.6
	21.0
	1,009.2
	31.7
	0.7
	150.7
	205.6

	EFTA:
	1,233.4
	40.1
	1,808.2
	56.7
	1,039.7
	32.6
	1,301.1
	40.8
	0.9
	125.1
	146.6

	Switzerland
	1,049.5
	34.1
	1,481.4
	46.5
	911.4
	28.6
	976.4
	30.6
	0.7
	107.1
	141.2

	Iceland
	10.1
	0.3
	26.8
	0.8
	14.5
	0.5
	11.2
	0.4
	0.0
	77.2
	265.3

	Liechtenstein
	70.4
	2.3
	108.4
	3.4
	51.9
	1.6
	106.1
	3.3
	0.1
	204.4
	154.0

	Norway
	103.4
	3.4
	191.6
	6.0
	61.9
	1.9
	207.4
	6.5
	0.1
	335.1
	185.3

	Other OECD countries
	
	
	
	
	
	
	
	
	
	
	

	Australia
	96.1
	3.1
	111.3
	3.5
	64.2
	2.0
	65.1
	2.0
	0.0
	101.4
	115.8

	Canada
	267.5
	8.7
	1,194.1
	37.5
	473.7
	14.9
	410.8
	12.9
	0.3
	86.7
	446.4

	Japan
	238.1
	7.7
	199.3
	6.3
	85.9
	2.7
	379.1
	11.9
	0.3
	441.3
	83.7

	Mexico
	31.0
	1.0
	931.1
	29.2
	863.6
	27.1
	83.4
	2.6
	0.1
	9.7
	3,003.5

	New Zealand
	6.0
	0.2
	8.5
	0.3
	6.3
	0.2
	0.9
	0.0
	0.0
	14.3
	141.7

	United States
	1,853.1
	60.2
	3,466.2
	108.8
	2,005.8
	62.9
	2,160.2
	67.8
	1.5
	107.7
	187.0

	Turkey
	1,273.1
	41.3
	938.3
	29.4
	357.5
	11.2
	686.0
	21.5
	0.5
	191.9
	73.7

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	Table 6 (cont'd)


	
	
	
	
	
	
	
	
	
	
	
	


	Countries in transition
	
	
	
	
	
	
	
	
	
	
	

	Bulgaria
	512.0
	16.6
	373.2
	11.7
	197.8
	6.2
	259.3
	8.1
	0.2
	131.1
	72.9

	Romania
	740.7
	24.1
	855.1
	26.8
	407.2
	12.8
	742.0
	23.3
	0.5
	182.2
	155.4

	Russia
	7,886.1
	256.1
	8,893.2
	279.0
	4,737.0
	148.6
	4,908.6
	154.0
	3.4
	103.6
	112.8

	Ukraine
	4,300.4
	139.7
	3,739.2
	117.3
	2,281.7
	71.6
	2,619.6
	82.2
	1.8
	114.8
	87.0

	Croatia
	1,476.7
	48.0
	1,943.0
	61.0
	1,066.7
	33.5
	1,256.2
	39.4
	0.9
	117.8
	131.6

	Slovenia
	1,162.4
	37.8
	1,467.0
	46.0
	683.0
	21.4
	1,252.1
	39.3
	0.9
	183.3
	126.2

	Other developed countries:
	
	
	
	
	
	
	
	
	
	
	

	South Africa
	89.4
	2.9
	105.7
	3.3
	33.2
	1.0
	141.4
	4.4
	0.1
	425.9
	118.2

	Israel
	253.6
	8.2
	571.4
	17.9
	264.5
	8.3
	359.4
	11.3
	0.3
	135.9
	225.3

	Selected countries with planned economies:
	
	
	
	
	
	
	
	
	
	
	

	China
	2,016.6
	65.5
	739.4
	23.2
	325.2
	10.2
	316.8
	9.9
	0.2
	97.4
	36.7

	Cuba
	65.3
	2.1
	59.1
	1.9
	39.0
	1.2
	22.7
	0.7
	0.0
	58.2
	90.5

	Viet Nam
	34.4
	1.1
	76.7
	2.4
	39.2
	1.2
	227.2
	7.1
	0.2
	579.6
	223.0

	Asian developing countries (total):
	6,883.0
	223.5
	8,078.4
	253.5
	4,624.1
	145.1
	4,249.1
	133.3
	3.0
	91.9
	117.4

	Share of selected countries:
	
	
	
	
	
	
	
	
	
	
	

	Indonesia
	474.4
	15.4
	397.1
	12.5
	275.1
	8.6
	171.6
	5.4
	0.1
	62.4
	83.7

	India
	447.3
	14.5
	1,961.2
	61.5
	937.4
	29.4
	1,302.8
	40.9
	0.9
	139.0
	438.5

	Iran
	365.4
	11.9
	214.3
	6.7
	149.6
	4.7
	112.0
	3.5
	0.1
	74.9
	58.6

	Malaysia
	60.8
	2.0
	654.5
	20.5
	308.0
	9.7
	386.7
	12.1
	0.3
	125.6
	1,076.5

	Syria
	1,462.2
	47.5
	786.6
	24.7
	514.2
	16.1
	199.8
	6.3
	0.1
	38.9
	53.8

	Thailand
	2,442.9
	79.3
	1,697.1
	53.3
	965.5
	30.3
	368.0
	11.5
	0.3
	38.1
	69.5

	African developing countries (total):
	1,262.4
	41.0
	1,632.6
	51.2
	808.9
	25.4
	1,389.0
	43.6
	1.0
	171.7
	129.3

	Share of selected countries:
	
	
	
	
	
	
	
	
	
	
	

	Egypt
	579.2
	18.8
	603.6
	18.9
	374.8
	11.8
	339.6
	10.7
	0.2
	90.6
	104.2

	American developing countries (total):
	575.1
	18.7
	1,115.7
	35.0
	539.7
	16.9
	1,049.4
	32.9
	0.7
	194.4
	194.0

	Share of selected countries:
	
	
	
	
	
	
	
	
	
	
	

	Argentina
	94.2
	3.1
	341.5
	10.7
	139.7
	4.4
	276.2
	8.7
	0.2
	197.7
	362.5

	Chile
	8.3
	0.3
	40.7
	1.3
	11.9
	0.4
	51.8
	1.6
	0.0
	435.3
	490.4

	Brazil
	67.9
	2.2
	107.8
	3.4
	42.9
	1.3
	170.5
	5.3
	0.1
	397.4
	158.8

	Peru
	4.5
	0.1
	30.2
	0.9
	13.9
	0.4
	20.4
	0.6
	0.0
	146.8
	671.1


Table 7







Turnover of the Foreign Trade of the Slovak Republic
	PRIVATE 

	
	
	
	
	
	
	

	
	1993
	1994
	January-July 1994
	January-July 1995
	% of total imports in 1st half 1995
	Index 1995/94 (Jan - July)
	Index 1994/93

	
	Sk Mn.
	US$ Mn.
	Sk Mn.
	US$ Mn.
	Sk Mn.
	US$ Mn.
	Sk Mn.
	US$ Mn
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	Total turnover
	362,758
	11,782
	426,186
	13,318
	235,218
	7,351
	287,822
	8,994
	100
	122
	118

	Share of:
	
	
	
	
	
	
	
	
	
	
	

	CEFTA
	160,260.6
	5,205.0
	170,067.1
	5,314.6
	94,033.3
	2,938.5
	112,041.5
	3,501.3
	38.9
	119.2
	106.1

	Czech Republic
	141,159.2
	4,584.6
	142,882.6
	4,465.1
	79,847.5
	2,495.2
	91,715.7
	2,866.1
	31.9
	114.9
	101.2

	Hungary
	10,217.5
	331.8
	15,266.4
	477.1
	8,040.3
	251.3
	9,830.7
	307.2
	3.4
	122.3
	149.4

	Poland
	8,684.7
	282.1
	11,111.7
	347.2
	5,772.9
	180.4
	9,972.3
	311.6
	3.5
	172.7
	127.9

	OECD (total):
	119,027.8
	3,865.8
	167,605.2
	5,237.7
	91,446.6
	2,857.7
	117,937
	3,685.5
	41.0
	129.0
	140.8

	EU:
	104,015.4
	3,378.2
	145,778.9
	4,555.6
	79,552.6
	2,486.0
	103,697.8
	3,240.6
	36.0
	130.4
	140.2

	Belgium
	3,175.9
	103.1
	5,009.6
	156.6
	2,651.2
	82.9
	3,253.1
	101.7
	1.1
	122.7
	157.7

	Germany
	47,762.7
	1,551.2
	65,103
	2,034.5
	35,097.2
	1,096.8
	47,683.4
	1,490.1
	16.6
	135.9
	136.3

	Denmark
	1,119.2
	36.3
	1,925.9
	60.2
	983.6
	30.7
	1,345.5
	42.0
	0.5
	136.8
	172.1

	Spain
	1,356.7
	44.1
	2,557
	79.9
	1,364.8
	42.7
	2,177.7
	68.1
	0.8
	159.6
	188.5

	France
	5,607
	182.1
	8,360.1
	261.3
	4,955.1
	154.8
	6,442.1
	201.3
	2.2
	130.0
	149.1

	United Kingdom
	4,152.2
	134.9
	6,128.9
	191.5
	3,173.5
	99.2
	3,907.7
	122.1
	1.4
	123.1
	147.6

	Greece
	1,078.6
	35.0
	944.5
	29.5
	560.5
	17.5
	635
	19.8
	0.2
	113.3
	87.6

	Ireland
	344.6
	11.2
	608.5
	19.0
	326.2
	10.2
	279.3
	8.7
	0.1
	85.6
	176.6

	Italy
	1,041.1
	338.1
	18,517.6
	578.7
	10,524.8
	328.9
	13,620.6
	425.6
	4.7
	129.4
	177.9

	Luxembourg
	92.7
	3.0
	367.7
	11.5
	215.6
	6.7
	124.8
	3.9
	0.0
	57.9
	396.7

	Netherlands
	5,201.8
	168.9
	7,338.1
	229.3
	3,977.3
	124.3
	5,044.8
	157.7
	1.8
	126.8
	141.1

	Portugal
	124.7
	4.1
	312.5
	9.8
	206.9
	6.5
	221
	6.9
	0.1
	106.8
	250.6

	Austria
	20,480.8
	665.2
	23,482.6
	733.8
	12,843
	401.3
	14,397.7
	449.9
	5.0
	112.1
	114.7

	Finland
	153.1
	49.7
	2,463.9
	77.0
	1,258.7
	39.3
	1,866.9
	58.3
	0.6
	148.3
	160.9

	Sweden
	1,576.7
	51.2
	2,659
	83.1
	1,414.4
	44.2
	2,698.2
	84.3
	0.9
	190.8
	168.6

	EFTA:
	4,182.6
	135.8
	5,144.2
	160.8
	2,921.9
	91.3
	3,786.1
	118.3
	1.3
	129.6
	123.0

	Switzerland
	3,473.6
	112.8
	4,526.9
	141.5
	2,632.3
	82.3
	3,168.7
	99.0
	1.1
	120.4
	130.3

	Iceland
	12.4
	0.4
	29.0
	0.9
	16.7
	0.5
	12.8
	0.4
	0.0
	76.6
	233.9

	Liechtenstein
	166.9
	5.4
	179.5
	5.6
	105.9
	3.3
	150.2
	4.7
	0.1
	141.8
	107.5

	Norway
	529.8
	17.2
	408.8
	12.8
	167
	5.2
	454.4
	14.2
	0.2
	272.1
	77.2

	Other OECD countries:
	
	
	
	
	
	
	
	
	
	
	

	Australia
	399.5
	13.0
	464.2
	14.5
	299.6
	9.4
	358.2
	11.2
	0.1
	119.6
	116.2

	Canada
	818.5
	26.6
	1,565.3
	48.9
	668.3
	20.9
	719.7
	22.5
	0.3
	107.7
	191.2

	Japan
	2,491.8
	80.9
	2,812.8
	87.9
	1,337.9
	41.8
	2,651.4
	82.9
	0.9
	198.2
	112.9

	Mexico
	66.4
	2.2
	1,015.3
	31.7
	906.3
	28.3
	184.9
	5.8
	0.1
	20.4
	1,529.1

	New Zealand
	26.9
	0.9
	28.4
	0.9
	16.4
	0.5
	6.1
	0.2
	0.0
	37.2
	105.6

	United States
	5,292.9
	171.9
	9,480.8
	296.3
	5,195.8
	162.4
	5,455
	170.5
	1.9
	105.0
	179.1

	Turkey
	1,733.9
	56.3
	1,315.2
	41.1
	547.8
	17.1
	1,077.7
	33.7
	0.4
	196.7
	75.9

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	Table 7 (cont'd)


	
	
	
	
	
	
	
	
	
	
	
	


	Countries in transition:
	
	
	
	
	
	
	
	
	
	
	

	Bulgaria
	835
	27.1
	704
	22.0
	428.2
	13.4
	474
	14.8
	0.2
	110.7
	84.3

	Romania
	960.7
	31.2
	1,100.6
	34.4
	499.1
	15.6
	924.2
	28.9
	0.3
	185.2
	114.6

	Russia
	45,964.3
	1,492.8
	47,046.2
	1,470.2
	27,074.5
	846.1
	29,497.9
	921.8
	10.2
	109.0
	102.4

	Ukraine
	8,986.7
	291.9
	7,538.9
	235.6
	4,657.1
	145.5
	4,657.8
	145.6
	1.6
	100.0
	83.9

	Croatia
	1,898
	61.6
	2,498.7
	78.1
	1,359.9
	42.5
	1,576.7
	49.3
	0.5
	115.9
	131.6

	Slovenia
	1,974
	64.1
	2,414.6
	75.5
	1,202
	37.6
	2,036.5
	63.6
	0.7
	169.4
	122.3

	Other developed countries:
	
	
	
	
	
	
	
	
	
	
	

	South Africa
	281.1
	9.1
	637.1
	19.9
	278
	8.7
	676.3
	21.1
	0.2
	243.3
	226.6

	Israel
	378.3
	12.3
	814.1
	25.4
	429.8
	13.4
	543.8
	17.0
	0.2
	126.5
	215.2

	Selected countries with planned economies:
	
	
	
	
	
	
	
	
	
	
	

	China
	2,935.9
	95.4
	1,945
	60.8
	906.6
	28.3
	1,179.8
	36.9
	0.4
	130.1
	66.2

	Cuba
	77.2
	2.5
	64.5
	2.0
	43.3
	1.4
	23.7
	0.7
	0.0
	54.7
	83.5

	Viet Nam
	67.3
	2.2
	115.4
	3.6
	55.6
	1.7
	258.8
	8.1
	0.1
	465.5
	171.5

	Asian developing countries (bold):
	10,788.3
	350.4
	12,363
	386.3
	6,912.5
	216.0
	7,849.6
	245.3
	2.7
	113.6
	114.6

	Share of selected countries:
	
	
	
	
	
	
	
	
	
	
	

	Indonesia
	586.4
	19.0
	672
	21.0
	407.2
	12.7
	383.1
	12.0
	0.1
	94.1
	114.6

	India
	736.4
	23.9
	2,532.9
	79.2
	1,193.9
	37.3
	1,822.4
	57.0
	0.6
	152.6
	344.0

	Iran
	398.2
	12.9
	252
	7.9
	170.6
	5.3
	147.9
	4.6
	0.1
	86.7
	63.3

	Malaysia
	253.3
	8.2
	925
	28.9
	482.6
	15.1
	763.7
	23.9
	0.3
	158.2
	365.2

	Syria
	1,472.5
	47.8
	811.1
	25.3
	518.1
	16.2
	205
	6.4
	0.1
	39.6
	55.1

	Thailand
	2,590.5
	84.1
	1,945.7
	60.8
	1,091.3
	34.1
	575
	18.0
	0.2
	52.7
	75.1

	African developing countries (total):
	1,677.4
	54.5
	2,198.2
	68.7
	1,119.3
	35.0
	1,853.4
	57.9
	0.6
	165.6
	131.0

	Share of selected countries:
	
	
	
	
	
	
	
	
	
	
	

	Egypt
	631.8
	20.5
	675.3
	21.1
	409.6
	12.8
	438.1
	13.7
	0.2
	107.0
	106.9

	American developing countries (total):
	2,248.1
	73.0
	3,343.4
	104.5
	1,749.1
	54.7
	2,417
	75.5
	0.8
	138.2
	148.7

	Share of selected countries:
	
	
	
	
	
	
	
	
	
	
	

	Argentina
	459.1
	14.9
	545
	17.0
	296
	9.3
	358.6
	11.2
	0.1
	121.1
	118.7

	Chile
	18.2
	0.6
	57.6
	1.8
	23.1
	0.7
	63
	2.0
	0.0
	272.7
	316.5

	Brazil
	332.7
	10.8
	608.9
	19.0
	308.2
	9.6
	404.9
	12.7
	0.1
	131.4
	183.0

	Peru
	109.8
	3.6
	181.8
	5.7
	95
	3.0
	133.8
	4.2
	0.0
	140.8
	165.6


Investment Protection and Support Agreements (still in force) between the CSFR and:
France - valid from 27.9.91

Austria - valid from 1.10.91

Switzerland - valid from 4.8.91

Finland - valid from 23.10.91

Sweden - valid from 23.9.91

Canada - valid from 9.3.92

Norway - valid from 6.8.92

Netherlands - valid from 1.10.92

Germany - valid from 2.8.92

Belgium-Luxembourg Economic Union - valid from 13.3.92

Denmark - valid from 19.9.92

United Kingdom - valid from 26.10.92

Spain - valid from 28.11.91

United States - valid from 19.9.92

China - valid from 1.12.92

Investment Protection and Support Agreements (in process of ratification) between the SR and:
Hungary

Slovenia

Russian Federation

Tajikistan

Romania

Ukraine

Indonesia

Bulgaria

Poland

Turkmenistan

Double Taxation Agreements between the SR and:
Netherlands - since 1994

France - since 1975

Finland - since 1976

Belgium - since 1978

Japan - since 1979

Austria - since 1979

Sri Lanka - since 1979

Norway - since 1980

Sweden - since 1981

Cyprus - since 1981

Spain - since 1982

Denmark - since 1983

former Yugoslavia - since 1983

Germany - since 1984

Italy - since 1985

India - since 1987

China - since 1988

Greece - since 1989

Brazil - since 1991

Nigeria - since 1991

United Kingdom - since 1992

former CMEA countries - since 1979

Tunisia - since 1992

Canada - since 1992

Luxembourg - since 1993

Czech Republic - since 1993

United States - since 1994
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